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State of isisipn DEED OF TRUST L
THIS DEED OF TRUST ("Security Instrument”) is made on .« - - - May 25 .1994

The grantor is Judy Beard

("Borrower”}. The trustee is Thomas F. Baker, IV Shelby County, TN.
("Trustee"). 'The beneficiary is
First Tennessee Bank National Association
which is organized and existing under Lhe laws of United States of america , and whose
address is P. O. Box 351 Memphis, TN 38101
{"Lender”). Borrower owes Lender the principal sum of
Fifty Two Thousand Two Hundred Seventy Five and o0/100

Dollars {U.S. $52,275.00 ). This debl is evidenced by Borrower's note dated the sume date as this Securily
Instrument ("Note"), which provides for monthly payments, with the full debt, il not paid earlier, due and payable on

June 1 , 2009 . This Security Insirument secures to Lender: (a) the repayment of the debt evidenced
by the Nole, with interest, and all renewals, extensions and mudifications; (b) the payment of all other sums, with interest,
advanced under paragraph 6 to protect the security of this Security Instrument; and (c} the perfermance of Borrower's covenants
and agreements under this Securily Instrument and the Note. For this purpose, Borrower irrevocably grants und conveys w
Trustee, in trust, with power of sale, the following described Property located in

DeSoto County, Mississippi:

Lot 203 and the west half of Lot 204 in the Town of Hernando, DeSote County, Mississippi, in Section 13, Township 3, Range &
West, more particularly described as beginning at the southpest corner of Lot 203; running thence east and parallel with North
Street and the south Lline of Lots 203 and 204 - 90 feet to the southeast cormer of the herein described- tract, said point also
being the southwest corher of the Martha 5. Hayes tract; thence North along the west Line of the said Martha S, Hayes tract 120
feet to a point which intersects with the south Line of Lot 205, said point being the northeast corner of the herein described
tract; thence west along the south line of Lot 205 and parallel with said North Street 90 feet to a point, said point being the
rorthwest corner of the herein described tract; thence south along the west Line of Lot 203 and parallel with the east line of
the Martha S. Hayes tract of land 120 feet to the peint of beginning, said point being the southwest‘ corner of said let 203.

g % %ENT RECORDED IN
S5l ETiDSTHlS\ R a0k

PAGE 1o R
194.8.

NO. _____LQQLG—- .
TH!StTHE%%:M i—g\“‘”“"" !
A e GERY GLEVR

which his the address of 450 North Street Hernando |Steeet, City],
Mississippi 38632 1210 Cdel, {"Property Address"): ’

TOGETHER WITH all the improvements now or hereafler srected on the Property, and all ecasemenls, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water vights und stock and all fixtures now or hereafler a part of the
Property. All replacements and additions shall alse be covered by this Security Instrument. All of the foregoing is referred
to in this Security [nstrument as the "Praperty.”

BORROWER COVENANTS that Borrower is lawlully seized of the estate herehy conveyed and has the right to mortgage,
grant and canvey the Property and that the Properly is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject o any encumbrances of record.

. L Payment of Principal, Interest and Late Charge. Horrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and Jate charges due under the Note. o

2. Monthly Paymenis of Taxes, Insurance and Other Charges. Borrower shall include in each moathly payment, together
wilh the principal and interest as set forth in the Note and any kil charges, an installment of any (a) taxes and special assessments
levied or In be levied against the Property, (b) leasehold paymenl 61 ground rents on the Property, and (¢) premiums [or
insurance required by paragraph 4.
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Each monthly installment for itema (a), (b}, and (c) shall equal one-twelfth of the annual amounts, ae reasonably estimated
by Lerder, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts.
The full annual amount for each item shall be accumnulated by Lender within a period ending ane month before an item would
become delinquent. Lender shall hold the amounts collected jn trust to pay items (a), (b}, and (c) before they become delinguent.

Il at any time the lotal of the payments held by Lender for items (a}, (b), and (c), together with the future monthly payments
for such items payable to Lender prior Lo the due dutes of such items, exceeds by more than one-sixth the estimated amoun{=
of payments required to pay such items when due, and if puyments on the Note are carrent, then Lender shall either refund
the excess over one-sixth of the estimated payments or credit the excess over one-gixth of the estimated payments to subhsequent
payments by Barrower, at the option of Barrower. If the total of the paymenis made by Borrower for item (a), (b}, or (c)
is insufficient to pay the item when due, then Borrower shall pay lo Lender any amount necessary to make up the deficiency=J
on or before the date Lhe item becomes due. ' ==

As used in this Security Instrument, "Secretary" means the Secretary of Housing and Urban Development ar his or herm
designee. Inany yearin which the Lender must Pay & mortgage insurance premium to the Secretary, each monthly payment shali e
also include either: (i) an installment of the annual morlgage insurance premium to be paid by Lender to the Sec:r'al.ary,%
or (ii) a monthly charge instead of a mortgage insurance premium if this Security Instrument is held by the Secretary,
Each monthly instaliment of the mortgage insurance | emium shall be in an amount sufficient to aceumulate the fullw
annual mortgage insurance premium with Lender one month prior Lo the date the full annual mortgage insurance premium is -3
cue to the Secrelary, or if this Security Instrument is held by Lhe Secretary, each monthly charge shall be in an amount m
equal Lo one-twelfth of one-half percent of the outstanding principal balance due on the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall
be eredited with the balance remaining for all installments for items (a), (b), and (c) and any mortgage insurance premium
installment that Lender has not become obligaled w pay Lo the Secretary, and Lender shall promptly refund any excess funds
to Borrower. Immediately prior 1o a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall
be credited with any balance remaining for all installments fur items (a), (b), and {c).

3. Application of Payments. All payments under paragraph 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or Lo the monthiy charge by the Secretary
instead of the manthly morlgage insurance premium;

Second, Lo any taxes, special assessments, leasehald payments or ground rents, and fire, Mlood and other hazard insurance
premiums, as required;

Third, 1o interest due under the Note;

Fourth, to amertization of the principal of the Note;

Fifth, to Jate charges due under the Note,

4. Fire, Fiood and Other Hiazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazurds, casuallies, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the period that Lender requires. Borrower shall also
insure all improvements an the Property, whether now in existence or subsequently erected, against loss by floods to the extent
required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any
renswals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrewer. Each insurance company concerned is hereby authorized and direcled to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All ¢r any part of the insurance proceeds may be applied
by Lender, at its option, either (a) o the reduction of the indebtodness under the Note and this Security Instrument, first to
any delinquent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or (b} to the restoration
or repair of the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date
of the monthly payments which are referred to in Paragraph 2, or change the amount of such payments. Any excess insurance
proceeds over any amounlt required o pay all outstanding indebtedness under the Note and this Security Instrument shall be
paid to the entity legally entitled thereto. ‘

In the event of foreclosure of this Security Instrument or other transfer of title Lo the Property that extinguishes the
indebluntness, all right, utle and interest of Borrower in and to insurance policies in force shall pass to the purchaser,

5. Occupancy, Preservation, Mainlenance and Protection of the Property; Borrower's Loan Application; Lenneholds.
Borrower shall vecupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution
of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year
afier the date of occupancy, unless the Secretary determines this requirement will cause undue hardship for Borrower, or unless
extenuating circumstances exist which are beyond Borrewer's control, Borrower shall notify Lenders of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or aliow the Property to
deleriorate, reasonabie wear and tear excepied. Lender may inspect the Property if the Property is vacant or abandoned or the
lvan is in defauli, Leider way iake reasonabie aciion ia protect and preserve such vacant or abandoned Property. Borrower
shall also be in defaull if Borrower, during the loan appiication process, gave malerially false or inaccurate information
or statements to Lender (or failed to provide Lender with any malerial information) in connection with the loan evidenced by
the Note, including, but not limited o, representatien concerning Borrower's accupancy of the Property as a principal residence,
if this Security Instrument is on a leasehold, Borrower shall comply with Lhe provisions of the lease. If Borrower acquires
fee title (o the Property, the leasehold and fee title shall not be merged unless Lender agrees to the merger in writing,

6. Charges Lo Borrower and Prolection of Lender's RighLs in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shull pay these obligations on time directly to
the entity which is awed the payment. If failure Lo pay would adversely affect Lender’s interest in the Property, upon Lender's
request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails 1o mate these payments or the payments required by Paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, ar there is a legal proceeding that may significantly affect Lender's rights
in the Property (such as a proceeding in bankruptey, for condemnation or to enforce laws or regulations), the Lender may
do and pay whatever is necessary to protect the vaiue of the Property and Lender's rights in the Praperty, including payment
of taxes, hazard insurance and other items mentioned in Paragraph 2. ' '

Any amounts disbursed by Lender under Lhis Paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the
oplion of Lender, shall be immediately due and payable.

7. Condemnztion. The proceeds of any award or claim for damages, direct or consequential, in connection with any
candemn?ﬁ?n oF other taking of any part of the Property, ar for conveyance in place of condemnation, are hereby assigned
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and shall be paid to Lender 1o the exient of the full amount of the indebtedness thal remains unpaid under the Note and this
Secunty Instrument. Lender shall apply such roceeds {0 the reduction of the indebtedness under the Note and this Securit
Instrument, first 10 any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principaf.
Any a‘pphcauon_of the proceeds 10 the principal shall not exiend or postpone the due date of the monthly payments, which
‘are referred to in Paragraph 2. or change the amount of such payments. Any excess procecds over an amounl required 1o
pay all outstanding indebicdness under the Note and this Security Instrument shall be paid to the entity legally entitied thereto,

8, Fees, Lender may collect fees and charges authorized by the Secretary. ==t
9. Grounds for Acceleration of Debt. " =
{a) Defanlt. Lender may, exccrt as limited by regulations issued by the Secretary in the case of payment defaults, require
immediale payment in full of all sums secured by this Security Instrument if;
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security ' strument prior (o I~
or on the due date of the next monthly payment, or ; ' <
(i) Borrower defaults by failing, for a period of thirty days. to perform any other obligations contained in this E‘co
Security Instrument. =
(b) Sale Without Credit Approval. Lender shall, if permitied by applicable law and with the prior approval of the =t
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning all or pant of the Propenty, is sold &&=
or otherwise transferred (other than by devise or descent) by the Borrower, and -

(i) The Property is not occupied by the purchaser or grantce as his or her principal residence, or the
purchaser or grantee docs so occupy the Property but his or her credit has not been approved in accordance with
the requirements of the Secretary.

(c) No Waiver, If circumstances occur that would permit Lender to require immediate payment in full, but Lender
does not require such payments, Lender does not waiver its rights with respect to subsequent events.

{d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's rights
in the case of payment defaults to require immediate payment in full and foreclose if not paid. This Security Instrument
does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary,

{e) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the Note secured thereby not be
eligible for insurance under the National Housing Act within SIXTY DAYS from the date bereof, Lender
may. at its option and notwithstanding anything in Paragraph %, require immediate payment in full of all sums secured
by this Security Instrument. -A writlen statement of any authorized agent of the Secretary dated subsequent lo

SIXTY DAYS from the date hereof, declining to insure this Security Instrument and the Note secured
thereby. shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option may
not be exercised by Lender when the unavailability of insurance is solely due 1o Lenders failure 1o remit a mortgage
insurance premium (o the Secretary.

10. Reinstatement. Borrower has a right (0 be reinstated if Lender has required immediale payment in full because of
Borrower’s failure 10 pay an amoum due under the Note or this Security Insirument. This right applies even after foreclosure
procccdingz are institmed. To reinstale the Security Instrument, Borrower shall tender in a lump sum all amounts required.
lo bring Borrower's account current including, to the extent (hey are obligations of Bomower under this Security Instrument,
foreclosure costs and reasonable and customary attorneys® fees and expenses properly associated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Security Instrument and the obligations that 1t secures shall remain in effect as il Lender
had not required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lendzr has accepted
reinstatement after the commencement of foreclosure proceedings within two years immadiately preceding the commencement
of a current foreclosure proceeding, {ii) reinstatement will preclude foreclosure on different grounds in the future, or (jii)
reinstaterent will adverscly affect the prority of the lien created by this Security [nstrument.

11. Borrower Not Released; Forbearance By Lender Nof aWaiver. Exiension of the timé of paymenf{ or modification
of amortization of the sums sccured by this Sccurity Instrument granted by Lender to any successor in imerest of Borrower
shall not operate to release the liability of the original Borrower or Borrower's successor in interest, Lender shall not be required
to commence proceedings against any successor in interest or refuse to exicnd time for payment or otherwise modify amortizaiion
of the sums sccured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in excrcising any right or remedy shall not be a waiver of or preclude the excrcise of
any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this Sccuiti;
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragrap
9.b. Borrower's covenants and agrcementis shall be joint and several. Any Bomower who co-signs this Security Instrument
but does not cxecute the Note: (a) is co-signing this Security Instrument only 10 morgage. gram and convey that Borrower's
interest in the Property under the terms of this Security Instrument; (b) is nol personally obligated to pay the sums secured
by this Sccurity Instrument; and (¢} agrees that Lender and any other Borrower may agree to extend, modily, forbear or make
any accommodations with regard to the terms of this Sccurity Instrument or the Note without that Borrower's consent,

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Propenty Ad-ress
or any other address Borrower designaies by notice 10 Lender. Any notice to Lender shall be given by first class mail. 1o Lender’s
address stated hercin or any address Lender designates by notice to Borrower., Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability, This Security Instrument shall be govemned by Federal law and the law of the junisdiction
in_which the Property is located. In the event that any provision or clause of this Sccutity Instrument or the Noic conflicts
with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nole which can be given
effect wig;oul the conflicting provision. To this end the provisions of this Security Instrument and the Note are deslared 10
be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Securily Insirument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers 1o Lender all the rents and revenues of the Propeny.
Borrower authonizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the Property
to pay the remts to Lender or Lender's agents. However, prior to Lender’s nolice to Borrower of Borrower's breach ol any
covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assignment of rents -constitutes an absolute assignment and not an
assignment for additional security only, : :

If Lender gives notice of breach to Borrower. (a) all rents received by Borrower shall be held by Bommower as trusice for
benelit of Lender only, to be applied to the sums secured by the Security Instrument: (b) Lender shall be entitied to collec
and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender
or Lender’s agent on Lender’s writien demand 1o the enant.

Borrower has not executed any prior assignment of the rents and ha. not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach
to Barrower. However, Lender or a judicially appointed receiver may de so at any time there is a breach. Any anhcauon
of rents shall not cure or waiver any default or invalidate any other right or remedy of Leader. This assignment of rents of
the Property shall terminate when the debt secured by the Security Instrument is paid in full.
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NON-UNIFORM COVENANTS. Bomow and Lender further covenan ollo '
| = tandagreeasfollows: oy 70Shee 374

17, Fomclnmre?rmdnre.lfunderrequhuimmedhhepaputilfnnnnduwaph!,l.uﬁer-thuﬁemd
sale and any other remedics permitted by applicsble law, Lender shall be entitled t1 collect all expenses incerred in pursuivg
the remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of tite evidence,

lflcnderhvnkuﬁcpowzrnfnle,mwnhﬂgiveB:rmar,inthcmurpmvidedh paragraph 11, motice of
Leader’s clection to sell the Prop.rty. Trustee shali give notice of sale by public advertisement for the time and in the
manser prescribed by applicsble law. Trostse, without demand on Borrower, skall sell the Property at pubjic anction to the
highest bidior for cash atsuch time and place in DesScta County as Trustee designater in the nciice of mie
in one or more parcels*and in azny crder Trustes cetermines, Lend-r or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed comveying the Property without zay coveaamt or warranty,
expremsed or implied. The recitals in the T:astee’s deed shall be prims facie evidence of the truth of the statement: made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, incinding, but not
limiled to, ressonable Trustee's and attorneys’ fees; () to all sums secured by this Security Instratacet; a5 (¢} 52y excem
to the person or persons legally entitled to i,

1%, Release. Upon payment of all sums secured by this Security Instryment, Lender shall cancel this Security
Instrument without charge to Borrower, If Trustee is requested 10 cancel this Security Instrument, all notes evidencing
debt secured by this Security Instrument shall ve surrendered 10 Trustos. Borrower shall pay any recordation costs,

19. Substitute Trustee. Lender, at its option, may from time to tme remove Trustee and appoint a successcr trusiee
to any Trustee appointed hereunder by an instrument recorded in the county in which this Security Instrument is recorded.
Without conveyance of the Property, the successor trustee shall succeed to all the titl, power and dutics conferred upon
Trustee herein and by applicablc law,

Riders to this Security Instrument. If one or more riders are executed by Bumower and recorded together with this
Security Instrument, the covenants of each such rider shall be incorporatad inic and shall amend and suppleme.it the covenants
and agreements of this Security Instrument as if the rider(s) were in = part of this Security Insiument. [Check applicable box{es)]

3 Condominium Rider ] Graguated Paymen: Rider [ Growing Equity Rider
(5 Planned Unit Development Rider L Other [specify]

BY SIGNING BELOW, Borrower accepts and sgrees to the terms cmtai_aﬁin this Security Instrument and in any rider(s)

executed by Borrower and recorded with it. /
Witnesses: | A Yy 54 K LA (}g (Seal)

/ J/dY/ Beard -Bomower

(Seal)
-Bommower

{Seal)
-Boower

(Scal)

‘ -Borower
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STATE OF MISSISSiPPI:
CCUNTY OF Desoto

Perscnaliy appeared before me, the undersigned notary public inm and for the
jurisdiction afore szid, the within named Judy Beard s
vho severally acknowledged that she signed and delivered the above and foregoing
instrument on the day and year ihe¢rein mentioned.

Given under my hand and notaria’ seal this 25th of May - 1994.

IR AT

. . h\_(“ DR '_":."4‘ “‘,. . i_\\
T g e 0
My commission expires: ./\_,l/y\bn{(c?? P \‘,r:) . oo Notary Public

o~y
PRI

Preparecd By: Toilison Austin & TuWiford
230 Gowdman Road, Suite 510
Southaven, Mississippl 38671
{601} 349-223:¢




